82 Columbia Street

@Consumer Title Bangor, ME 04401

Tel: (207) 973-1700 Fax: (207) 973-1711

Note from Sue:

| have heard you are enjoying the housing reptathed. | will be sending a
bit more information monthly, hoping to be ablegtee you a bit of useful
information.

k ‘:":'-;‘f % :‘
82 Columbia Street
Bangor, ME 04401
Please let me know if you would like to be remofreth this email;

VELEIf s sl or even more exciting, if you would like to requastertain topic for John or
www.Ctmaine.com . . .
me to provide information on;
For Continued Service or if you know someone to who would like to be atltkethis monthly email.
Second to none
Be sure to specify

Thanks so much to all of you for being includeaun list of friends.

Sue &t% 00 00000000000000000000000000000000000009

Consumer Title

Have you heard?

Please be sure to check out All the great inforomadin our Web Site!
U.S. Economy: New-Home Sales

2 Consumer Title - Title, Closing, & Deed Legal Services in Bangor, Haine - Microsoft Internet Explorer o 1ol (o) H
I ‘ Fie Edt View Favorites no\s Help H Qs - - [x] & 0 ‘SEarm ¢ Favories {4\ S i3 ‘ » ‘ U p 1 1 /o’ MOSt SI nce 2000
Tr— deautt

L | | Address (48] http: /i = = Go Links
I ] E3

{ Consumer Title
Bangor - Maine

Document Library

T R By Courtney Schlisserman and Bob Willis

July 27 (Bloomberg) -- Purchases of new

homes in the U.S. climbed 11 percent in June,

the biggest gain in eight years, underscoring

Located in Downtown Bangor, Maine, and serving
all of Mid-Maine, we're here to provide for all your
real estate needs. Whether buying, selling,
refinancing or lending; we'll make it easy. Let qur
friendly and experienced staff assist you with title
searches, closing services, deed preparation and title  |Je
insurance as well as a full range of other real estate :

evidence that the deepest housing slump since
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the Great Depression is starting to stabilize.

Sales increased to a 384,000 annual pace,

Place an Order

Our Links

Serving Penobscot, Hancock, Waldo and Piscataquis
Counties, the State of Maine and beyond, you'll
receive the very best service available with Consumer

higher than every forecast in a Bloomberg
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Tite. News survey and the most since November,
T S — Ml ok T e j/ figures from the Commerce Department
g@_@@_‘_‘ja T T T "ﬁL' ‘@‘Fm‘mj;‘f*cj‘ﬂ — showed today in Washington. The number of
houses on the market dropped to the lowest
level in more than a decade. Cont..........
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Ei Monthly Title Claim True Story: E Read the full article at Bloomberg.com
::: THE PIRATED PAYOFF ooooooooooooooooooooooooooooooooooooooom

» Brick Township, NJ--First American insured a refinancing of this desice for $107,800.

« Weeks before funding the closing agent mailed aesgfor payoff information to the existing lendéhere was no
« immediate reply. ]

» On the eve of closing a secretary called the leaddrtook down the following payoff demand: E

» "Per Audrey at Central File $44,591.81 - payofb&3/27 - $14.57 per diem - (loan number) 500112000 "

v After closing, the payoff check was sent with auest that the canceled mortgage be forwarded hyrretail. n

4 Anchors Aweigh --When this home was refinanced the owner sawHiscome in.

» Months later First American was contacted by itined lender. It seems the borrower had two moegagth the »
« prior lender, one against his home and anothenaghis boat. When the payoff check was receivedethder ]

» canceled the boat mortgage and sent boat titlerdents to the borrower. The borrower made a few rhomee

» mortgage payments, then abruptly moved out of bisé, abandoned his business (Richie's Fender BRegairs

« and Auto Sales), and sailed away on his free-aedrdloat (a 31-foot Bertram). »

« First American hired attorneys to file suit for jcidl foreclosure, and for a declaration of pripmiver the prior "

lender. But the judge ruled for the prior lendemduding they were without fault and shouldn'tibse loss.

" First American paid $62,927 to satisfy the offemgdimnortgage, plus legal expenses of $18,032.

» The borrower's whereabouts remain unknown.

« MORAL: Although not a favored practice, real estatedagtions are sometimes closed based on verbal
« instructions or payoff demands. "

» \When this is done, the opportunities for misunderdings are limitless. The better practice is toagjanstructions .

» and demands in writing, with all essential underdilags spelled out.



